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Abstract: This article evaluates the impact of types of renewable energy source on 

the performance of renewable energy firms on a panel level data of 102 firms. 

GMM models are applied to investigate the source type and its impact on 

profitability and productivity. The empirical results reveal that wind energy 

generation firms perform better in comparison to solar energy generation firms, 

alongside other control variables. To ensure robustness, we conduct a comparative 

analysis of solar and wind generation firms’ performance using violin plot analysis 

technique. 
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