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Abstract: This study investigates the impact of selected events, viz., 

socioeconomic events (dhanteras and diwali), geopolitical events (terror attacks) 

and astronomical sentiments (solar eclipses and lunar eclipses) on global stock 

market indices, viz., NSE -NIFTY, BSE-SENSEX, KOSPI, SSE Composite Index 

and DJIA, NASDAQ, DAX. We develop a hypothesis as there is no significant 

impact of these events on the select Global Stock Market Indices. This study 

considers a period from 2000 to 2018. In order to avoid the repetitions in the data, 

we consider monthly closing values of the indices and meticulously month wise 

events data. Due care has been taken to minimize the errors in predictions such as 

dummy trap and multicollinearity. This research develops seven different types of 

multiple regression models and concludes that indices are highly elastic towards 

geopolitical events and then to socio economic events. Finally indices are resilient 

towards astronomical sentiments.  
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